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The Mortgagor covenants and agrees as followa

1 ‘That he will promptly pay the: prmclpal of and mbefest on the mdebtednesa
note, at the times and {n the manner-therein provided.’ Privilege is reserved to
or in an amount equal to one or more monthly paymegts on the principal that are
.. on the fipst-day of any month prior to maturity; provided, however, that written:notice “an inte
to g:ercuze such privilege is given at least'thirty (30) days prior to prapaymgnt' and, p7o ‘ther
jh’: in the’event the debt is paid in full prior to maturity and at that time it is msured under‘the p
lisions of the National Housing ‘Act, he will pay to the ‘Mortgagbe an ingurdnce premium-char,
per-centum {1%) of the original prmcxpal amount thereof, except that in noevent ghall the adm te
mmm exceed the aggregate amount of premium charges whicl would have been payable if the’] rtis
. had continued to be insuted until maturity; such payment to be applied by the Mortgagee upon its bhga
tlbn to the Federal Housmg Commmsloner on account of mortgage insurance. < .
C#
.2 That {ogether with, and in addition to, the monthly payments of pmnclpal and intereat yable
under the'terms of the note secured hereby, he will pay to the Mortﬁsgee, on the ﬁrsb day of c}{a
until the said note is fully paid, the foltowing sums:
. (@) An amount sufficient to provide the holder hereof with funds to pay the next mortguge aurance premium
instrument and the note secured hereby are insured, or a munth]y charge.(in lieg of a mortgage ing
mium) if they: are held by the Federal Housing Commlssmner as follows S

e
) If and 50 long ag said note of ov%n date and this instrumient are msmed or’are réinsured under the provi;
sions of the Natidnal Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month priar to its due date the annual mortgage insurance premium, in ordér to provide such holder with
funds to pay such premium to the Fed?al Housing Commissioner pursuant to the Natiohal Housmg Act, e
as amended, and applicable Regulatmns thereunder; or - / - . -

If and so long as said note of even date and this mstrument are held bythe Federal Housing Commls- T
sioner, a monthly charge {in lieu of a mortgage insurance premium) whigh shall be in an amount; equal
to one-twelfth (%42) of one-half, (%) per centum o( the average outstanding balance due on the note com-

puted without taking into account delinquencies or prepayments; R

(b) A sum equal to, the ground rents, if any, next due, plus the nrommms that-will gext become due and payable rm
policies of fire and othcr\}mzard insurance covering the mortgaged property, El)us taxes and asgﬁ'éaments next -
due on the mortgaged prapérty (all as eﬂ:mnied by the Mortgagee) less all sums already paid therefor, ﬁvnded
by the number of months to elapse before ‘one (1) month prior to the date when such ground rents premiums, " _:
taxes, and assessments \vlll become delinquent, such sums to bo held by Mortgugee in truat to pay\sald ground % °
rents premiums, taxes, and special assessments; and - 7 .

! S
{ All haymt;n'gs mentmned in the two preceding subsections of this paragraph and all paymentq to be mudekunder the’
note secured hereby shall be ‘added together, and the aggregate amount thereof shall be paid by the rtgagor ',
_each-month in a single paymert to be applied by the Mortgagee to the followmg items in the order set foYth:

(1 premlum charges under the contract of insurance- \nth the Federal Housmg Commlssmnel, or’ n\onthly
charge {in lieu of mortgage insurance premium), as the case may b(;, * :
© (11) taxes, specialassessments, fire and other hazard insurance premiums;
. (HVI) interest on the note secured hereby; and T

: (rv) amortiza{ion of the principal of said note.

. ? pridr to the due date pf the next such payment, constitufe an event of defaulteunder-this mortgage,  The Mo
#ﬂ‘ % gagee may collect a “late charge™ not to cheed two cents (2¢) for each dollar ($1) of each paymenf; more th:
G ﬁf\u’en (15) days jiarrears to cover the extra expense involved in handling delmquent puymenta
[

Anv* deﬁmencv in the amount of any such aggregate mont! ly payment, shall, unless made” good by the Mortgp??‘ s
-8

. 8, If the total of the payments made by the Mgrtgagor under (b) of paragraph 2 préceding. shall
exceed the dmount of- paymen{s actually ma\de by the Mortgagee for taxes or assessments or insurange. 4
ﬁremruma, as the case may be, such excess shali-e credited by the Mortgagee on subsequent payments to .
be mad¥ by ithe Mortgagor. If, however, the monthly payments made by the- Mortgagor under (b): of
paragraph 2 preveding shall not be suffidient to pay taxes.and assessments and insurance premiu when .'
the same shall become due and payab]e then the Mortgagor shall pay to the Mortgagee any amo

thereby, the

‘Mortgagor all ﬁayments made under the provisions of (a) of paragraph 2 hereof W}uch th

has not become obligated to pay to the ;F‘edera] Housing Commissionér, and any.balance remainin
the funds acc'umulated u' er the provmlona of (b) of paragraph 2 hereof If there sh

mencement of such proceedmga, or af the time theﬁroperty is, othe,rwxae acqulred t ]
remammg in the funds accumulated under' (b) of. paragraph 2 preced g, asg credit ag‘ainat

menta -which shall have been made under (a,) of paragraphf2

4. That he will pay all taxes, assessments, water rates; and: other g
fines, or impositions, for whic¢h provi smu has not been made Herein|
Mortgagee may pay the same; and thi
-~ gagee.” If the Mortgagor fails to mal
_ for taxes, assessments, or the like, the
est at the rate aet forth in the note sec




